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think they ought to have a shot a t t h em. Th e y a re i n t h e
communities all across the State of N ebraska. T hey a r e
doing good for those communities by being t h e r e , a n d i f I
could come up with a good reason not to have them do it, in
other w ords t he r i sk we r e higher because they didn't have
any federal insurance or that their risk was higher because
of bank failures as opposed to savings and loans failures as
opposed to some other failures, t hen I cou l d p oss i b l y
support the kill motion. But I strongly urge you to give it
f ul l co ns i d e r a t i on . T here i s s o me ve r y g o o d a rguments on
t he s i d e o f t he b i l l and I u rg e you n ot t o i nde f i n i t e l y
postpone this bill. Thank you.

SENATOR BEUTLER: Okay , there a r e no o t h e r l i ght s on .
Senator H i g g i n s , i t xs t i me t o c l ose o n t he m o t i o n.

SENATOR HIGGINS: I will try to be brief, Mr. Chai rman.
According to figures I h ave f r o m one of our savings and
loans in Omaha, the re are o nl y 24 sav i ng s a nd l oa n
i ns t i t u t i on s i n t h e St at e o f N e b r a sk a bu t t h ey h av e 243
facilities The poi nt i s , 24 sav i n gs and l o ans with
deposits of 5.2 billion dollars. Now throughout the State
o f Nebraska , w e h a v e 4 6 6 banks and this is from the savings
and loan company, not from the banks, that I am g etting
these figures, and those 466 banks divide among themselves
approximately 12 billion dol l a r s i n dep os i t s . So wh en y o u
t ake 46 6 b an ks t h at h ave t o d i v i d e up 12 billion and 24
savings and loans that have to div id e u p 5 bi l l i on , you c an
see tha t t he b ank s are hurting. They are getting a much
smalle r p i e c e of t he p i e . If they are hurting now already
w ith t h e a g ri cu l t u r a l p r ob l e ms , why should we take away from
them what is legally theirs now. T hey, t o o , h ave t he F D I C
behind them. There are a lot of legal other arguments that
I have here in front of me t hat I c ou l d t a l k about , t h e
thrifts claiming a richt to these accounts by virtue of a
very narrow authorization for the raising of capital through
certain demand accounts, and then it goes on into the Garn
b i l l . We c ou l d go o n and on but I know that many other
Senator s h a v e b i l l s t h at t hey wan t con s i de r e d so I woul d
just urge the body to keep the banks a l iv e i n Neb r as k a a n d
let the savings and loans keep their c ash ac t i o n ac c o u n t s ,
their checking accounts, their certificates of deposits, and
everything else that they have. It doesn't sound like they
are starving to death and I would just urge the body to help
t he ban ks and k i l l this particular bill. Thank you ,
Mr. Cha i r man .
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